APRIL/MAY 2023 


FCM21/FFA2I/CCM21/CFA21 — FINANCIAL 
ACCOUNTING — II 


Times : Three hours Maximum : 75 marks 


SECTION A — (10 x 2 = 20 marks) 


Answer ALL questions. 
Lefine default. 


fiev ener cuaywugassayd. . 


2 State the meaning of gaining ratio. 
el&s5ersr Gurauser GLirmsener& same. 


3. Mention any four contents in the partnership 
deed. 


LG AGNI Auw GANA an. 
4. Recall meaning of Manual data processing. 


esGu syy  QGeuenssiBen ^ .nbs5es 
f eene qu oir. 


5.  listoutthe data processing methods, 
876 Qsuemás mosva Lit Isti @rmuscr- 
6. List out the types of branches. 
gmas AMDESOar LIE une Greve. 
Write short notes or: cash in transit. 
Lami uflormpéséà Ay elniiecer erpsejb. 
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10. 


11. 


What do you meant by direct expenses? 

Gps. Iemayscr ray cass GAAGA tes? 
Mention the meaning of stock reserye, 

LUBE AGs Qurma GUALA. 

Tell tke meaning of instalment purchase system. 


guma yap Asriysd qapar sisi 
Qenagmscr? 


@ 


(5) 


SECTION B — (5 x 5— 25 marks) 
Answer ALL questions. 


Explain the procedure for the preparation of 
departmental account. 


Sapi SMENE ` Sum@oughsmes 
Bo _cpenpenw Aarse isa. 
Or 


Rama departmental stores has two 
departments X and Y. From the following, 
prepare departmental trading account. 
Purchases - Dept. A - 1,000 units 
Dept. B -2,000 units at a 
total cost of Rs. 1,10,000 
Opening stock - Dept. A - 400 units and 
Dept. B - 600 units 
Saks - Dept. A - 900 units @ 
Rs.75 per unit 
Dept B - 2,100 units @ 
Rs.45 per unit. 
Assume that G.P. rate is uniform for both 
che departments. 
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Sie» 

yg 7,530 

4 3,230 
Gleieft seins 
Bin 

T 

9 
Auma 
swp 

T 

9 
QTL 655 3,750 
sibulemib Lomi sagar 9,450 
efleribugis 3,750 
“SAT @HUIg. womb QUU 2,040 
Advamm Aswa 1,530 
Gaiitbomemb 750. 
USG senna scr 12,530 
eure ead 4,380 


UdGeun ser Qa eueimscr 


uom (m) aa (@.) 


6,570 


DaNGüY esb 2307 awp Å-m.30,000 


iwp B-q.20,500 

Gibrás buwe 

gimp À-(5.80,000 

8le»p B-@.40,000 

Gung) Grwasaer 58 gio: 
5p A-2/3 sie» B-1/3 


14 
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12. 


(a) 


TO Liá Quimper seme set crizio odd gui 
äu Gema Sle»paexe& Aanerer. 
Niagaran ois gie»p-wA anggss 
samas SUT SHAD, 


@anetapse - le» A - 1,000 AVGE 


gie B - 2,006 BAO ser 
Qior&sib (5.1.10 000 


Germ.&s uig - gap A - aco -» scr 
wp 


Siem B - ecc swasa 


efibuiener - smp A - 955 sags @ 
G75 e we 


Sap B - 2,100 .siosar 
@ (5.45 96 wef. 


GP gen BreDe(mécib «3r mmáfurer 
ef&lsib. 


X, Y and Z zre partners Sacrimg profits 
equally, they take out a joint Efe policy for 
Rs.60,000 on 01.01.2006 and pay an annual 
premium of Rs.6,000. The booxs of accounts 
are closed on 31* December every year , “Z” 
died on 01.01.2008. The fim realised the 
policy amount 5n the next day. Prepare the 
necessary journal entries. 
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Year: 


Surrender: Nil 


X, Y wpb Z guma amuses swore: 
uida Qerib  nqemyted, salted 
01.01.2006 sam @.60,000 56 sc 


eumbies& — Qlardrensenu “eG Sz), yA 
OFSwo4re £5.6,060 GegsaiAomacr. 
gilar serHid Hedut 31 b CsA 
Semág Libsedisdr LUO, 


“Z” 01.01.2008 aim Gyms. G55 prar 
urA — Qgme»se»u — ibpieiemb 9-eusg. 
Gae»enumer usAliles ehsa swim 
Gauiuieqb. 


Or 


A, B and C are partners who sharing the 
P & L in the ratio of £:3:2 took out a joint life 
policy for Ks.30,000, paying an annual 
premium of Es.1,500 stating from 15'^ May 
2006. 


The surrender value of the policy was as 
follows 


2006 2007 2008 2009 2010 
250 500 90 1,450 
B died on 15* November’ 2010 and tae LIC 
paid on 15% December 2010. Prepare the 


joint life pclicy account considering the 
premium paid ic treated as asset. 
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Stock in hand December 2007 Dept. A - Rs.30,0C0 


Dept. B - Rs.20,500 
Total sales of 


Dept. A - Rs.80,000 
Dept. B - Re.40,000 


Proportion of general expenses : 


Dept. A - 2/3 Dept. B - 1/3. 


Nia Aass. 31 grbi 2507 Qd 
GHA 55 yiban wiéssb oppd omi 


Dap SMEDE 


Bisi - puimflás 


ETT OEN 


Qotupeowes @ANdeuujb sur Geuiuiej. 


Gemge»er Aù 
Lipp (%.) ana (m) 


ugm 

Goss Gaulumemb -epene) 
gaa l 2007 srp uig 
Sie 


9 
Qanenapsed 
ESL 

g 

9 
Gad scit 
snp 

J 

9 


Heopenit Quryüy 
13 


15,000 


25,000 
19,000 


46,480 
22,050 


11,600 
5,360 


65,000 
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Debit (Rs) 


Sales 
Department 
A 
B 
Rent 


Salaries and commission 
Advertising 

Discount and interest 
Sundry expenses 
Depreciation 

Sundry debtors 

Cash at bank 


Sundry creditors 
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Credit (Rs.) 


80,000 || 


<n 
ION S 
Z 2 
40,000 eer 


A, B opb C -m)Suee 5:3:2 edm 
Aassha P & Le u&iés; Qsrigsh 
strafed, 15 Qi 2006 Qd ema 
USifuioma qy.1,500 Geo! m.:0,005 E 
SLO eurip&áena& Glarére»senui e(n&sert. 


urdi ayeri wt estou a5 Lomgy 
IGE 
HA : 2006 2007 2008 2009 2019 
erare gd: Nil 200 500 90 1,450 
B 15 


pabut 2010 sep Bomber oig 
cage 15 gebuit 2010 aiy Cegubdluii 
Gegisatiit AiBuseng Gembemsé em 
[LA anpsonsé Qencrnscnus suirfl&ssqb. 


(a) Discuss the accounts system followed in case 
o? dependent branches. 
ETE GEG Aonarsale lero iu ous 
Sam, Cann LOA eGleimál&sa. 
Or 
(b) Chennai ltd. Invoiced goods to its Madurai 
branch at cost plus 25%, find the profit. 
Rs. 
Goods send to branch at invoice price 50,000 
Cash sent to branch for expenses 8,000 
Cash sales 22,000 
Credit sales 23,000 
Cash received from debtors 20,000 
Bad debts written off 600 
Stock on 31* December (Invoice price) 4,800 
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14. 


15. 


(a) 


(b) 
(9) 


(b) 


Gsérmar AGL isc ogar Beg 
Meoturqua Gaiwiuci ^ Guns see 
25% Gaisg, emuéesé sem mue. 
yee Blenertiuctaue ele» 

urgisi &le»erégs SQ UULIUGIWd qs. 8,000 
Geeejsg5ers Besos ueb 
eig iie casi 
Gyrás Aces 22,000 
&i-ei eflpuiener m.23,000 
a amasa Amis Guru c. ueb 20,000 
600 aumpm& sér sárgpuig 
gabut 31 aig uig (Quy Ama) 
4,800. 
Illustrate the stages of EDP. : 
EDP Qar fle»eose»er efler&sejb. 

Or 
Evaluate the disadvantages of EDP. 
EDP Qar Ée»osenar vA ùd. 
Discuss the types of repossession. 
Berti GuipseSlesr amassat upp 
Haunsssay.d. 
Or 

X purchased a machinery under hire 
purchase agreement from Y. The cash price 
of the machinery was Rs.15,500. The 
payment was to be made as follows. 


Rs. 
On signing of agreement 3,000 
First year end 5,000 
Second year end 5,000 
Third year end 5.000 


Calculate interest for each year. 
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Department 


A 


B 
Purchases 
Department 


A 


B 
Wages 
Department 

A 

B 
Departmental Charge 
Department 

A 

B 
Returns outwards 
Department 

A 

3 
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Debit Rs.) Credit (Rs.) 


25,000 
19,000 


46.480 
22,050 


12 60C 
5,36C 


7,53C 
3,230 


1,100 
700 
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Gorgitiugser Ggre»s qr. 
Qasab : 


T, Lipi S Liner 4:3:2 eren MASSA 
arnim u&libe; Gamer emm. 31 tomi 2011 Qù 
2-érer aaisa Denti Blea 


Bory fwa 

Gens gisct 
mbil 
T 1,20,000 Sin Ger&siásar 
L 1,00,009 
S 80,000 


1,00,009 


4,00,000 4,00,000 


T, 01.04.2011 sje Qua, Gubpri, abs prao 
Ayai far pp@Quuit G-42,000 «ar 
wd uO Ane c gi. 


HycuesHer yópsisalo isi sing creer) 
'e»suiméreliiraar. 


20.. From the following particulars, you are required 
to prepare trading and profit and loss account for 
the year ended 31 December 2007. Also prepare 
the balance sheet. 

Trial Balance 
Debit (Rs. Credit (Rs.) 
Capital 65,000 
Flent less depreciation 15,000 
Stock on Jan. 1 2007 
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16. 


Y Qs anos Gamérapsé güuisider 
b X 96 GusBg&es  eméug. 
Qui Sri Sa 


Gyra ^ clexo 15,500. 
s Lab Gere (Gorm Gauicic- Geueim(pib 
©: 

üu SD DSCs semi. 3,000 

WSO AA AVAN 5,000 

Ariruma sem AAAS 5,000 

&penprib yA QWAN 5,000 
guar [101887] C euis OU 
send Grisar. 


SECTION C — (8 x 10 =30 marks) 
Answer any TEREE questions. 


On 1st January 2007, X purchased a truck from 
ABC Ltd. On the hire purchase basis. The 
particulars are as follows 


ta) Cash price Rs.10,000 
(b) Rs.4,000 to be paid on signing of the 


contract. 

éc) Balance in three equal installments of 
Rs.2,000 plus interest. 

(d) Interest charged in outstanding balance at 
5%. 


fe) Depreciation at 10% p.a. on written down 
value method. 


Prepare ABC Ltd., account in the books of 
purchase. 
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18. 


REQ 1. 2007 sy, ames Qaripa 
Siuo do, GIA IA Apama AGs 
QE ma ase  emüdus. daris 
Bre. euo 


la Arrés dma (.10,000 
(9 guupssal> esum Gung m.4.000 


Qegibs Geiein(Qub. 

(8) £92,000 wpm avgu ér een swo 
SasnenrEscia Sak 

(7) Dgemavld ocr Games 5x QUU I. 
aig elláscuéps. 

(e) 1c% p.a. Qò Gsuwomemb. epu e wl 
ep. 
mU SOC, amid — dEpstsclo 


smia Sumit Geumniepb. 


Enumerate the <ypes of data processing. 
8064 Geuenásádlci aicnssencnss srid ruscr. 
Krishnen steel mart company opened a branch at 
Madurai on 01.01.2002 from the following 
parziculars, prepare the Chennai branch account 
for she year 2003 and 2004 
2003 (Rs) 2004 (Rs.) 
Goods sent to branch 30,000 90,000 
Cash sen: to branch 
Rent 3,600 3,600 
Salary 6,000 10,000 
Other »xpenses 2,400 3,200 
Cash received from branch 48,000 — 1,20,000 
Stock on 31* December 4,600 11,600 
Petty cash in hand on 80 60 


S31 December 
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AGesomen ed wri AAD 01.01.2002 AAD 


osod gG eeu Spiss GarouGb 
daris AG s 2003 wyb 2004 ib 
gahs Asima Awak sonseas guni 
Genie. 
2003 2004 
(5) (5) 
Gum ser Slenens 6 30,000 — 90,000 
igni Lidia cc err 
Henan Lieb 
ADUNI cgi 
auna 3,600 3,600 
abuh 6,000 -10,000 
Gag Qswajsar 2,400 3,200 
Amm Quoduce 48,000 1,290,000 
UTD 
abut s1 ag LI 4,600 14,600 
pope 31-1b Gg mai 80 60 
EEES 


19. T, L and S were partners sharing profits in the 
ration of 4:3:2. Their balance sheet as in 
31* March 2011. 
Balance Saeet 


Liabilities Amount Rs. Assets Amount Rs. 
Capital : Goodwill 24,000 
gy 1,20,000 Other assets 3,76,000 
L 1,00,000 
S 80,000 
Other 
liabilities 1,00,000 
4,00,000 4,0,000. 


T retired on 01.04.2011 oa which date the goodwill 
of the firm was estimated at Rs.42,000. How will 
you deal with it in the books of the firm. 
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